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Bill Type and Number: Resolution 2009-472
Sponsor: Council Member Lee
Date of Introduction: June 9, 2009
Committee(s) of Reference: RCD
Date of Analysis: June 11, 2009
Type of Action: Expression of support for community contribution tax credit project
Bill Summary: The bill expresses the City’s endorsement of the application by the Northwest Jacksonville Community Development Corporation to participate in the State of Florida’s community contribution tax credit program and finds the agency’s plan to develop affordable housing to be in compliance with the goals of the City’s 2010 Comprehensive Plan.
Background Information: The Northwest Jacksonville Community Development Corporation is a not-for-profit entity that works to provide a stock of affordable housing in Jacksonville through the rehabilitation of existing housing units and the construction of new units for sale at prices affordable to low- and moderate-income persons.  The community contribution tax credit program is a mechanism offered by the State of Florida by which corporations may make contributions of money or tangible goods to not-for-profit organizations and receive a credit against state taxes due.  Participation in the program requires that the not-for-profit agency obtain certification from its local government that the project for which the community contribution credit donations are being sought is in compliance with the local government’s comprehensive plan.  The Planning Department has certified that Northwest Jacksonville CDC’s housing projects are in compliance with the affordable housing goals of Jacksonville’s comprehensive plan.
Policy Impact Area: Affordable housing provision
Fiscal Impact: None to city; if approved by the Florida Department of Revenue, would make tax credits available to contributing corporations.
Analyst: Clements
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